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No. IFCl/CS/2021-568 October 26, 2021 

BSE Limited 
Department of Corporate Services 
Phiroze JeeJeebhoy Tower 
Dalai Street, Fort 
Mumbai — 400 001 

Dear Sir / Madam, 

Subject: Scrutinizer Report 

Please find enclosed the Scrutinizer's Report w.r.t. the following ISIN: 

S. No. Bonds Particulars ISIN 
1.  IFCI 	Limited 	Subordinated, 	Unsecured, 

Redeemable, Non-Convertible Bonds — Series 
— III — Option — I 

INE039A09NT6 

2.  IFCI 	Limited 	Subordinated, 	Unsecured, 
Redeemable, Non-Convertible Bonds — Series 
— III — Option — II 

INE039A09NU4 

3.  IFCI 	Limited 	Subordinated, 	Unsecured, 
Redeemable, Non-Convertible Bonds — Series 
— III — Option — III 

INE039A09NV2 

This is for your information and record. 

Thanking you 

For IFCI Limited 

(Priyanka Sharma) 
Company Secretary 

314 75 zit arril 	 

311LA:51-311t diclt, 61 	62,) 	 166 - 110 019 

7aTT151: +91-11-4173 2000, 4179 2800 

lt-a-A: +91-11-2623 0201, 2648 8471 

larttt 	www.ifciltd.com  

L74899DL1993G01053677 

7946 	4I 	 5 fa-o-rer 

IFCI Limited 
Regd. Office: 

IFCI Tower, 61 Nehru Place, New Delhi - 110 019 

Phone: +91-4173 2000, 4179 2800 

Fax: +91-11-2623 0201, 2648 8471 

Website: www.ifciltd.com  

CIN: L74899DL1993G01053677 

In Development of the Nation since 1948 
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To, 
Mr. Prasoon, 
The Chief General Manager (Resources) 
WO Limited 
Regd, Office: IFC1 Tower, 
61, Nehru Place 
New Delhi !110019 

SCRUTINIZER'S REPORT 

Dear Sir,. 

WI Limited has appointed me as the Scrutinizer for conducting the Postal f3adot through e-voting 
process in fair and transparent Manner, in pursuance to provisions of Section 108 and 110 of the 
Companies Act, 2013 ("the Act") read with Rule 22 of the Companies (Management and 
Administration) Rules 2014 (as amended from time to time) & SERI 'Circular No. SEBI/LAD-
NRO/GN/2021/47 dated 07 th  September 2021, under Regulation 59 of Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 seeking consent 
or the bond holders for modification in terms and conditions of Bond as contained in the respective 
Information Memorandum issued as per SEE! (Issue and Listing of Debt Securities) Regulations, 
2008 issued vide Circular Nd. LAD-NRO/ON/2008/13/127878 dated June 06, 2008 by way of 
passing of the below mentioned Special Resolution(s) as contained in the Postal. Ballot notice(S) dated 
23 -"' September 2021: 

ISIN NO, EVSN NO Nature of 
Resolution 

Particulars 

INE039A09NT6 

. 

210921014 

_ 

Special 
Resolution 

_..,. 

Amendments to the terms of . maturity. of IFCI 
LrmITED -csuBoRDINATFrnsr . _UNSECURED, 
.REDEEMABLE : 140..N coNyptiltu:E.,..BoN0 
sEitEs .,.1.11:.-Ootion: ir.00 no-. INE03 -.9A09NT6) 
falling due. for recieption 'On Oetoba. 31; 7 2021 . 	.. 

INE039A09NTA 
. 

. 	. 

210921017 Special 
Resolution 

Amendments to the U!rm 	ot 	maturity of IFCI 
LIIVIITED SUBORDINATED, UNSECURED, 
REDEEMABLE, NON CONVERTIBLE BONDS 
SERIES —III- Option II (ISIN no, INE039A09NU4) 
failing (INC for redemption ou October 31, 2021 

.INE039A09N .Y2 , 210921018 
' 	• 

-Special 
ResolutIo 

.Antendirien8 	to 	the ,.-trpt_S'q.Of triattirity. of IFCI 
LIMITED :.: SUBORDINATED, 'UNSECURED 
REDEEMABLE; . NON : 'CONVERII13LE 'BONDS 
SERIES -411 Option III(ISiN -no. INE039A09NV2) 
falling due for redemption oif October 31, 2021 

— 

Wilma '1C...fi rani ee CV £ 0P, Com:pay See -rotaries - Office: E-8/1, NOW' Owta BilaWall Marttitr„ Malviya Nagar, New De114$.110017 
Tat: 4.91-i 1-49901507, 9E110328141. Erneil:Info@navneetarorath.com , Wobsite: weiw.navneetaror 	r 	
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knovneet k. aroro Vco. 

Management Responsibility: 

The Management of the Company is responsible to ensure the compliance with the requirement of the 
Companies Act, 2013 and Rules made thereunder relating to postal ballot including voting through 
electronic means. My responsibility as a-scrutinizer is restricted to make a Scrutinizes Report oldie. 
votes cast by the bond holders for the resolutions contained in the respective Postal Ballot Notice 
dated 23" September 202L based on the report generated from the c-voting system provided by the 
Central Depository Services (India) Limited (CSL), the authorized agency appointed by the 
Company for providing postal ballot through e-voting facilities. 

Scrutinizer Responsibility; 

3. My responsibility as Scrutinizer for B-Voting process is restricted to ensuring that the 
e-vOting process is .0110:c:tad - In -a fair and transparent manlier and :making a Scrutinizer's 
Report of the votes cast "in favour" or 'against" the resolutions contained in the Notice(s), 
based on the reports generated through scrutinizer'a secured link from the .4-Voting system 
provided by Central Depository Services (India) Limited ("CDS0), the authorized .  
Agency Oder the Rules and engaged by the Company for my verification. 

Cut-off Date & Dispatch of Notice:.. 

4. The Company has on .23 September .2021, completed the dispatch of -Notice along to its 
Members through cornier I registered post / - speed - POSç whose email ID was net registered 
with the Company or its Registrar and, Tean.00r Agent and sent an email through -CDSL along 
with the details . of Login 	and password to its members .  whose email 	was registered 
with the Company_ .ot its RrrA . 	oncut-off date Le. 17 th  September,. Int Total bond 
holders of the Company as on the out-off•date for respective BIN as tinder: 

Sr. No- 1S1N No BVSN No - No 	of 	Bond 
Holders  

No 	of 
Bonds 

Val u Of Bonds 

INE039A09NT6  210921014 . 	193. 
3:82915 42 

3 89,10 000 
4,22,50,000 INE039A09N1.14 210921017 216  

IN,E'039A0911V2 . 210921018 133  74,506 74,500.)00 

EVoting PrOCessI, 

5, The bondholders of the Company had option to vote on resolutions through the e-voting 
facility on the designated website  ttps Wel/ oti gindia,eom/  of CDS"— 

6, The e-voting detail were duly scrutinized and the bondholders was matched / eon irmeck, 
with the Register of BOndholder (s) of the Company. 

it 

f.+Vivoicet Virbra qt' 	L.CO, Compaq)) SiecroCaries - Office: E-8/1, Neer Oeete I3ha wen Ma rulir, Maiviya Nagar, New Delhi- 10017 
Tel: 1.9141-090:1507, 98103201:14. 	fo@uavneetaroi .acs,corn, Website: www sn'i 	cc torn 
Scrutinizer Report - Postal ballot through e-voting of IFC1 Limited 	 Page 2 



avneet k. arora Nco. 

Ne• of Bend Fielders voted against the-Re'S41,tition 

fl No of Bonds voted against the Resolution 
k) Value of wads 'against the Resol ulioi  
I) Percentage of value of Bonds voted against the Resolution (k*I00/c) 

No',Ofibnaraiders.. -65titined tiitt 

n) No of Bonds abstained in the Resolution 
o) Value of BOncIS: Obstained in I.4egooliii.op ;. 

3701 
10,000 

P) Percentage of value Of Bonds abstained in the Resolution (o.*100/e) 95.1.17% 

Amendments to the -terms of Maturity of MI LIMITED SUBORDINATED 
No. UNSECURED, 'REDEEMABLE, NON CONVERTIBLE BONDS SERIES —HI -Option 

ne.INE039A09NT6) falling due for redemption on October 31, 2021 
a No Of Bond.lielders -otitstanding as on cutoff date 	' 
h) No of Bonds outstanding 
e) Total value 'pr.:poi -Ids 5 .  

d) No of Bond Holders voted 
e) No ef :Band Holders :VOted in .  ftlY(rue rgesoitit,1 
f) No of Bonds voted in favour of the Resolution . 	... 	_ 
) Value of Bonds Veted In layout of the Resolution 

h) Percentage or value of Bonds voted in tlwour Of the .Resolution (g*100/e) 

ZQ 
2,00,000 
0.514% 

193 

No (s) 

%wad. vfrom arco 	GolapanySductaria- Office:11-8/1, Near Gaeta UhwanMaidtr,Mstvt 
Tal: 	1.1-49901507,‘)B-103281.41. Rthatl nfo@ navtioetaroracsxoni, Website: www.navneetaroi 
Scrutini2er Report - Postal ballot through a-voting of 1PCI Limited 

Delhi-1l00 7 

Page 3 
IPCI rowot  

61 vtow  .,Avr  

IstelltrO I' 

New 

7. The e-voting process remained open from 9.00 am, Friday, September 24, 2021 and ended 
at 5.00 pm, Saturday, October 23, 2021. Votes casted electronically through CDSL portal 
up 5,00 pm, Saturday, October 23, 2021, being the last date and time. fixed by the 
Company, was considered for my scrutiny. Remote c-voting facility was finalized forthwith 
thereafter, 

8. I have completed the scrutiny of e-voting process and submit my report as under: 

I. ITNSIN NO 210921014.. Special Resolution 

Re'sult: The above Special Resolution vide EVSN No 210921014 was not passed with the requisite 
majority of three fourth value of the holders of the Bond, 



2, EVSN NO t 210921017 - Special Resolution 

Sr, Amendments to the terms of maturity. of IFCI umrrED SUBORDINATED, 
No. r UNSECURED, REDEEMABLE, NON CONVERTIBLE BONDS SERIES 7411 -Option 

— 
	11  (ISF.N. 	INE039A09NU4) falling doe for redemption on October 31, 2021 
- a) Nods) Of adt0 :Ye:MO i - Outstandl•ng itS on:e WOW date 

b), No of Bonds outstanding 

c) Total .yaitte :OBonds .: :' 

d) No of Bond Holders voted 

No (s) 

216 

4225 
22;50,000 

16 

NO Or TIOnd 14.0[(1.0P, VOted in 'favour of Resaution. 

No Of Bonds voted in favour of the Resolution 

g) Val We, dtrq)0 11d8  V0111 in -favour Of the - Resautiorc, 

It) Percentage of Value of Bonds voted in favour of the Resolution (g*100/c) 

of Baratio*A  voted against the Resolution  

3) No of Bonds voted against the Resolution 

k) ResdititiOn .„ 	 .  
1) Percentage of value of Bonds  voted against the Resolution (k*100/c) 

0) NO of 114.5nds.:14Older,a -4/00 

n) No 0,1 B 0%15 abstainQd in the Resolution 

Valne'orBonds,abStaiwd in the -ResolUtiori'' 

p) • Percentage of value of Bonds abstained. inthe ReSOlution (0*100/c) 	 92.118% 

Result: The above Special Resolution vide EVSN No 210921017 was not passed with the requisite 
. majority of three fourth wale of the holders of the Bond. 

130 

3.077% 

io 
203 

20,30110Q 

rt) 

WO% Mr 
Ire! Tower 

0/ tilw 
61, Nehru Piece 

ityft -le 
Nowt:4110.16 

Va met TtiA rameZ Co .CDP, Company Saretarkt Office; E-8/1, New Geeta Minya 11 ivlandir, Melvlye Nagar, New Delhi41001 
Tb +91 -11 ,19901507.', 9510328141, Riiiiiihinfo@atwileoiarorecs.com , Websitie: www,havneetarorace.coni 
Scrutinizer Report - Po Cal balloVthroogh 0 -Voting of WCl Limited Page 4 
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COMPANY 

Success Lies in Sharing 

3, INSN NO 210921018 S ncial Resolution 
Sr. 
No. 

Amendments to the terms 	of maturity of IFC1 LIMITED SUBORDINATE1), 
UNSECURED, REDEEMABLE, NON CONVERTIBLE BONDS SERIES —III -Option . 
111 (IS IN no,INE039A09NV2) fallinOue  for redemption  on October  31, 2021  
No(s) 4f liond 1-101derS outstanding as on ettt.offdate 	.. ' ,., 	• 	, 	 ••,..• 

No (s) 

133 : 	,. a)  
b)  No of Bond  outstanding 74506 

.e) otalyea tie of Bonds 	1  . . 	. 	. 	 „ 74.1,50,60,000 
d) No of Bond Holders voted 18 

- 	

4 .e) No of BOITCHOIdd. itOd. in faV:otir Of ROSelutiOn 
, 	 . 	 . 	 .. 	 , 	 . ...— ..,...z_.....,,....,- 

I ) No of Bonds voted in favour of the Resolution 5,615 
g)  Value of .11 O.  nd.  vo (0 d  in f, a.,10tir .:Pf  th:e:R6301,9Pil  :''- 	.. 

Percentage of value of Bond Voted in thvour of the Resolution (0100/e) 
. .01;50,000 , 	.• 

7.536% h)  
i)  NOctf.B.:O.iiids .licildefs NOted against the .:ReSOlutiOn. 	,„ , 14 
J) No of Bond Holders voted .  against the Resolution 42,175 

) VOA of f064 -agn*tift;;:Re'Soltition 	' . 	. 	,.. 	. 	- 	.., 	, 	: 	: 	. 	.. 42,L70,000 
I) Percentage of value of Bond voted against the Resolution (1e100/c) 56.606% 
in) No of Bonds PolderS absta ined in the Resaition ' . . 	., 	 , , 	115 

) No of Bond Holders abstained in the Resolution 26,716 
b) v41:10of 4016 :05.400 iii-mc  Resolution 	,: . 	. ,. 16 11 60 000 
p) Percentage of value of Bond abstained in the Resolution (o* 00/c) 35.858% 

.... Rest it:- The-olowe Special. Resolution •vide• EVSN-,No 110921018 .was-not -pasSed With -fit e- requisite-
majority of three. fourth value of the holders of the Bond, 

9. I would like to inform you that all the above Special Resolution(s) vide EVSN NO (s) 210921014, 
110921017 & 210921018 of the Notices dated 23' September 2021 have "FAILED" And declared 
as not been passed with the requisite majority as per requirement of SEB1 Circular No 8EB1/LAD-
NRO/GN/2021/47 dated 07 th  September 2021, under Regulation 59 of Securities and Exchange 
'Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 which required 
consent in writing of the of holders of (101: IO6S,than three-fourths., by value of holders of that class of 
securities and in ease of listed entity to be obtained through c-voting process. You May accordingly 

(7e- 	ng you 	 krOra 
d 	 w are the result of thvotkg, 

TI  
Yours faith :full 0 

lineet A 
.FCS 3214, COP-3005 
Scr tinizer & Managing Pantl 
Na.net  K Arora & Co LLP 
Cu npany Secretaries 
[CSI Firm Unique Identification Code: P2009DE061500 
DIAN NO F003214C001270744 
Place: New Delhi 
Date: 25 1 ' October 2021 

71,4461114" 
/ Prasoon 

Pritx oTitnit Chief Financial Officer 
0114;rcblit,31174 fOf 0 / IFCI LIMITED 

WEtT641\31"11 WEIR' / irci Tower .  

61-;1tpki#tT / 01-Nehru Place 
• 

9travneot RATora (sZ' Cii,).6.07 Comply Secretaries - Office: C-0/1, Near Ceeta Bhawa n Mandir, Malviya Nagar, Nov Delh1-110017 
÷91 -n-49901507, 981.0328141, Sinalhinfo@navneetaroracs,corn, Wabsite:www.naveeetareracs,cont 
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